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MporpamMMa OHNANH-TPEHUHra

Prework

KpaTk1ii 0630p OCHOBHbIX KpUTEPUEB
OUEHKU 3DDEKTUBHOCTU
MHBECTULMOHHbIX MPOEKTOB

» PekomMeHOdaLMKM Mo cxemMe pacyeTa
OEHEXHbIX MOTOKOB

» VICTOYHUKU GUHAHCMPOBaHUSA.
BnunaHue cTpyKTypbl
dUHaHCKpPOBaHUA Ha
2PDEKTUBHOCTb U PUCKM MPOEKTA

1AaeHb (2 ceccum no 2 vaca)

> «LleHa KammTana KoMMaHmm Kak
CTaBKa OMCKOHTUPOBaHWSA 14
MHBECTMLMOHHOIO MPOeKTa.
MeToagmka pacyeTa. [NepecueT
CTaBOK AMCKOHTMPOBaHMA

» [lepecyeT cTaBOK
OUVCKOHTUPOBaHWSA B 3aBUCUMOCTU
OT CTPYKTYPbl MICTOYHUKOB
PUHAHCMPOBaHWS, PUCKOB
NpoeKTa

» PuUCK MpoeKTa oT/IMyaeTca oT
BU3HEC-PUCKOB KOMMaHMM
(MHBECTVLUMK B OpYrytO OTpacsib)

» CTpyKTypa G1HaHCKMpPOoBaHMA
OTNINYAETCS OT NMPUHATOM B
oTpacnu

» PacueT NpoeKTa BeOeTcs B
HaLMoHaIbHOWM BantoTe
(oTnnuaeTca ot nonnapa CLUA)

2 neHb (2 ceccum no 2 vaca)

» [lepecyeT cCTaBOK
OVNCKOHTMPOBAHUSA B
3aBMCUMOCTM OT BatoThbl pacyeTa

» Bbibop cnocoba
PUHAHCUPOBaHUA: 6aHKOBCKMIN
KpeguT, obnuraumm, Kpegmut
MoCTaBLUVKa, PUHAHCOBbIN
NIM3UHI, B3HOCHI aKLIMOHEPOB.
MpuMeHeHWe Kputepma APV
(adjusted present value)

> AHanM3 NPOEKTOB pPa3HOM
MpPOOOMKNTENBHOCTU. Bbibop
OoNTUManbHOro rpadrka 3amMeHbl
o6opynoBaHMA

> AHaNM3 YyBCTBUTEIbBHOCTU
npoekKTa K pasfnyHbIM
napameTpam. PacueTt
npefenbHbIX 3Ha4YeHUN
OCHOBHbIX PaKTOPOB 1 Map»Km
6e30MacHOCTM NPoeKTa
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HOBbDIE Bbl30OBbI
HOBbDIE PELUEHWNA

Llenn obyyeHus

OHﬂaI;IH-TpeHVIHr MO3BOJINT:

» [MOHATb, KaK MCTOYHUKM
PUHAHCUMPOBaAHMA BNNAIOT Ha
rnokasatenu adpdPeKTUBHOCTU
npoekKTa

» [MpoaHann3npoBaTb BIUAHME
UCTOYHUKOB GMHAHCUPOBaHMS
(KpeouT, NN3KHT, obnuraumu,
AKLUMOHEPHbIN KanuTtan) Ha
nokasatenu apdeKTNBHOCTHU
MPOEKTa: KOPPEKTUPOBAHME
CTaBOK AMCKOHTUPOBaHMS,
npumMeHeHue kputepusa APV
BOMPOCHI OLLEHKW MPOEKTOB B
HauWoHanbHOM BantoTe

» [lony4unTb NpencraBieHne o
BblibOpE MNPOEKTOB,
OTNIMYAIOLLMXCA CBOEMN
MPOOOMKNTENBHOCTbLIO

» T[1OHATb, KaK MCMNo/1b30BaTb
06LLEeOoCTYMNHY
nHpopmaumto no WACC un Kak
nepecyuntatb WACC, ecnu B
KOMMaHMM Opyras CTpyKTypa
PUHaAHCMPOBaHMA MU MPOEKT
peannsyeTca B 4pyrom
oTpacnum (bUsHeC-pUCKM
rnpoekTa)




YTo Bbl NOSyuUTE B pe3ysibTaTe obyuyeHUs

» ANropWTM MepecyeTa CTaBKM
OVNCKOHTMPOBAHUA B HOBYHO
oTpachb, No4 CTRYKTYPY
PUHAHCMPOBAHUA KOMMNAHWK, NOA,
HaLMOHaNbHYO BatoTy

» CxeMbl pacyeTa KPpUTUYECKMX
(MpenenbHbIX) 3HaYeHMM GaKTOPOB,
MPW KOTOPbIX MPOEKT MOXET BbITb
addeKTMBEH

» MaTepuanbl TPEHUHIa B
3NEKTPOHHOM BUAOE

Kak npoxoauTt obyuyeHue

Ha oHnamH-TpeHnHre Akagemmm bl
peanmM3oBaHa BO3MOXXHOCTb:

» [TONHOCTbIO MOTrPY3nUTLCSH B
rnpouecc oby4yeHua: y4acTBOBaTb B
rpyrnmnoBbIX 3agaHKX, POEeBbIX
Mrpax, MO3roBbix LUTYypMaX,
roNnocoBaHUAX M Op.

TpeHepbl

TPEeHWHI NpoBOAAT BU3HEC-TPeHepPbI
AkageMumn — KopriopaTnBHOIro
YHuBepcuTeTa B1. TpeHepbl o6nanatoT
60raTblM NPaKTUYECKUM OMbITOM, a
TakxKe cepTrudmkaumamm ACCA, CMA,
CIRM, CFA, PMP u op.

3anpocutb CV TpeHepa 1 3a4aTb
BOMPOCHI O TPEHWHrE!
academy@bl.ru

> Moaxon K pacyeTy
UyBCTBUTEIbHOCTM MPOEKTa K
M3MEHEHUIO Pa3fMYHbIX
rnapamMeTpoB (pacyeT
KPUTUYECKMX 3HaYEeHMM GaKTopoB
M Mapykm 6e30nacHoOCTH)

> podeccnoHanbHble
pekoMeHOaumm oT TpeHepa-
aKcnepTa

> CepTudukaT AkagemMumm bmsHeca
Bl

» [MpocMaTpmBaTb MaTepuansbl
TPeHWHra, y4acTBOBaTb B OMpocax,
MPOXOAMTb TeCTbI, 3a4aBaTb
BOMPOCHI TPEHepPY U pellaTb
MHTepeCcHbIe KeMchl

> MpoBOAUTbL BpeMs C NoMb3omn, Mpu
3TOM DKOHOMS BpPeMd U pecypchbl

> YyacTBOBaTb M3 NOGOM TOUKM
Mupa

Anga Koro aTot TPe€HUHr

» VHBECTULIMOHHbIE U BUHAHCOBbIE
AHaNTUKM (C OMbITOM OLIEHKM
MHBECTULIMOHHbIX MPOEKTOB)

» OnMbITHblE KpeOUTHbIE aHaNUTUKMN,
3aHMMalOLLIMECH OLIEHKOM
MHBECTULIMOHHbIX MPOEKTOB

» CreumanmcTbl No
cTpaTernyeckoMy MnaaHMpoOBaHUIO

» DUHaHCOBbIE OMPEKTOPa
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dopmaTbl y4acTusa

OTKpbITbIK popMaT

O6yyeHue NpoBoaMTCA MO
pacnuncaHuio AkagemMmm
6u3Heca B1.

KopnopaTueHbi ¢popmat

MporpamMma TPEHUHIA MOYKET
6bITb aganTMpPoOBaHa 1
rnpoBegeHa creuuanbHo aas
Ballen KoMMaHum:

» [lpenBapuTenbHbIM aHann3
noTpebHoCcTeN B oby4deHnu,
ornpepeneHve uenem m
3apay

FMBKKMIA Moaxon K Bbibopy
CPOKOB 1 BpeMeHM
npoBedeHNsa TPEHVHIOB

ApanTtaumsa TPeHWHra ¢
y4YeTOM OTpacieBomn
crneundmnkm

OT4eT 0 pesynbratax
oby4deHund Mo 3anpocy
KMeHTa



